SToIl 7 3T, 2026 3 1

THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 1S NOT APROSPECTU T AND DOES NOT AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Inital public offer of squily shares an the main board of BSE Limited ("BSE") and National Stack Exchange of India Limitad ["NSE", and togther with BSE, fhe *Stock Exchangss") in compliance with Chapter I o the
Securities and Exchange Board of India (1ssue of Capial Regulations, 2018, {“SEBH ICDR Regulations”).

BEHARI LAL ENGINEERING LIMITED
(To be Llsted on the Mam board of BSE and NSE)

Gur Gompany was originaly ncorporated as Behart Lal Ispat Private

2 QF
0 view the RHP

mited, at Jalandhar, Punj

ecesved a cenfcate of Inoorporabion ssued by the Regisiar of Gampanies, Puniab, P & Chandigerh on May 23, 19985, Subsequenty. he name of our Gommpany was. changed 1o Behar La
C 4,2024, Thevsafter, our C o & publich pursuantio on passed b mesting
‘BehariLal Enginesting Limited. pursuant 1o a rashcartfcate of incorparatian issued by the RoC on Septembar21, 2024 Ford . Menofur Compary, see History ‘onpage 34601y ering Praspecius

ias Marg Extension, Near Lesia Ambience Convention Hotel, East Dafi, De

Contact Person: Sanjeey Kumar Sehgal, Company Secretary and Compliance Officer
Website: cart; Corp Number

LEG016490

OUR PROMOTERS: PARKASH CHAND GARG RAJESH GARG DINESH GARG, LOVLISH GARG AND BHUVNESH GARG
INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ BEHARI LAL wrunCASHA!AFRICEBF?[-] PERﬂ]UITV SH.M!E(\NCLHDINGASHAREPREMIUMDF?[-]FEF EQUITY SHARE| NGUPTOT [w] MILLI
'COMPRISING A FRESH ISSUE OF UP TO [+] EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGAT\NEUPTD?S}DN!M\Lmeul EDFUPTQ?SZG 001 EQUITY VALUE OF T 10 EACH TOT [ ]MILUDNB\’THESELLNGSHAREHOLDERS
(OFFER FOR SALE) COMPRISING UP TO 1,943 623 EQUITY SHARES OF FACE VALUE OFT 10 EACH AGGREGATING UP TOT [#] MILLION BY RAJESH GARG, UP TO 350,000 EQUITY SHARES: DF FACE VALUE Of TO (] MILLION BY LOVL 'COLLECTIVELY, PROMOTER SELLING SHAREHOLDERS'),
UPTO 2,143,623 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO ¥ [«] MILLION BY YOGITA GARG, UP TO 150,000 EQUITY SHARES OF FACE UALUE OF T 10 EACH AGGREGATING UP TO? [o] MILLION BY DINESH KUMAR GARG HUF (COLLECTIVELY, PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO
2,732,755 EQUITY SHARES OF FACE VALUE OF ¥ 10 ElCHAEGREG!TWG UPTO ¥ [#] MILLION BY 5G TECH SELL DER, 'H PROMOTER SELL PROMO LING SHAREHOLDERS, 'SELLING SHAREHOLDERS', AND SUCH
EQUITY SHARES, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE BEC\DED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE. MJVERTISED INALL EDITIONS OF FINANCIAL EXPRESS, (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER], ALL EDITIONS OF JANSATTA U\ WIDELY
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER), AND IN PUNJABI EDITIONS OF ROZANA DAILY NEW ER) (PUN.JABI BEING THE REGIONAL 15 LOCATED), ATLEAST RTO ANDSHALL
BE MADE AVAILABLE TOTHE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THE SEBIICDR REGUI.A'"!!NS
DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES
NAME OF THE SELLING SHAREHOLDERS TYPE NO. OF EQUITY SHARES BEING OFFERED / AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES® (IN )
Rajesh Garg Promoler Selling Sharehokder U 93, Jity Shares of face value 61 ¥ 10 each aggeegating up 1o 2 [e] million 112

Loviish Garg

272
408
518
8965

fing Shareholder ol
rfificate dated Augusi 6, 2026,

PRICE BAND: 271 to 3285 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 27.10 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 28.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES OF FACE VALUE OF 310 EACH AND
IN MULTIPLES OF 52 EQUITY SHARES OF FACE VALUE OF 310 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF
THE PRICE BAND (i.e FLOOR PRICE) IS 16.36 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE) IS 17.21 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 31.36 TIMES FOR FISCAL 2026
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 20.94%.

Details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, edch at the Floor Price and the Gap Price

fates, Cf (Firm No. 0004971

OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of 3271 per equity share At Cap Price of 7285 per equity share
Up to No. of Equity ‘Shares Up to Amount Up to No. of Equity Shares Up to Amount
of face value of T10 each (% in million) of face value of T10 each (& in million)
Fresh Issue 3431734 930.00 3,263,157 930.00
Offer For Sale 7,320,001 1083.72 7,320,001 2,086.20
Total Offer Size 10,751,738 2913.72 10,583,158 | 3,016.20
Post Offer Market Capitalization 42,471,059 11,508.66 42,302,482 12.056.21
ANCHOR INVESTOR BIDDING DATE TUESDAY, AUGUST 11, 2026
BID/OFFER

PERIOD BID/OFFER OPENS ON WEDNESDA

BID/OFFER CLOSES ON* FRIDAY, AUGUST 14, 2026

A UP| manciste end ing and date af 5:00 pm, on BidOffer Glosing Date,

We are an integrated iron and steel manufacturing company specializing in customized engineering solutions. Our precision engineered components for critical industrial
applications comprise metal rolls, engineering castings, alloy steel products and forging ingots and forged shafts/blocks.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS,
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+ QIB PORTION: NOT MORE THAN 50% OF THE OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
+ RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS ("BRLMS").
INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 6,
2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR THE OFFER
PRICE"” SECTION ON PAGE 154 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSED IN THE “BASIS FOR THE OFFER PRICE” SECTION BEGINNING ON PAGE 154 OF THE RHP AND PROVIDED BELOWIN THIS ADVERTISEMENT.
Risk to Investors
For details, refer to section titled “Risk Factors” on page 24 of the RHP.

1. Customer Concentration Risk: Our Company generates significant revenues from | Top 5 1,361.24 | 2549 | 1413.11 27182 | 124275 2786

our top 10 customers. In Fiscals 2026, 2025 and 2024, revenue from our top 10 ; customers

customers was ¥ 2,029.21 million, ¥ 2,027.16 million and ¥ 1,686.51 million |

constituting 38.00%, 39.91% and 37.81%, respectively, of our revenue from | Top 10 2,029.21 3800 | 2027.16 39.91 1,686.51 37.81

operations. Our Company does not enter into long term contracts with our customers | customers

and the loss of such customers or a significant reduction in our revenue from such

customers will have a material adverse impact on our business and financial . ) o o

condition. The revenues generated from our top 3, top 5 and top 10 customers in | with our customers and we derive a significant majority of our revenue from repeat

‘ 2. Repeat Customers Risk: While our success depends on our continuing relationship

Fiscal 2026, Fiscal 2025 and Fiscal 2024, is set out below. ‘ customers. In Fiscals 2026, 2025 and 2024, revenue from repeat customers was I
Particulars Fiscal 2026 Fiscal 2025 | Fiscal 2024 4,522.77 million, ¥ 4,372.98 million and ¥ 3,570.50 million constituting 84.69%,
Revenue | %of Revenue | %of  Revenue  %of || 86.10% and 80.04%, respectively, of our revenue from operations. Loss of one or

from revenue from revenue from revenue
operations from operations from operations from
(inX operations (in¥ operations (inT operations |

more of our repeat customers or reduction in their demand for our offerings could
adversely affect our business, results of operations and financial conditions. Details of

million) million) million) our revenue from operations from 364 customers, 378 customers and 366 customers,
Top 3 | 04184 @ 1764 07588 | 1921 | 84492 = 1894 who were our repeat customers during Fiscal 2026, Fiscal 2025 and Fiscal 2024,
customers respectively, are set out below:

Continusdd un neit page
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Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 during Fiscal 2026, 2025, and 2024 respectively. We do not have long term contracts

Revenue Asa%of Revenue Asa%of Revenue Asa % of

from  revenue  from | revenue = from  revenue
repeat from repeat from repeat from
custo- opera- custo- | opera- custo-  opera-
mers (inY tions mers(in¥ tions mers(inT tions
million) million) million)

Revenueflom 452277 8469 437298 8610 | 357050 8004
repeat
customers

3. End-use Industries Risk: While our Company caters to diverse end use industries,
our revenue from the automobile, infrastructure, Aggregate Crusher Manufacturer
(ACM) and engineering (industrial equipment) industries was ¥ 2,063.85 million, ¥
1,104.50 million, T 980.15 million and T 899.96 million, constituting 38.65%, 20.68%,
18.35% and 16.85%, respectively, of our revenue from operations during Fiscal
2026. Any adverse impact on these industries or any loss of customers operating in
these end use industries could have an adverse effect on our business, revenue from
operations and financial condition.

4, Geographic Concentration Risk: A substantial proportion of our Company’s sales
is concentrated in India and our revenues from sales to customers in India was ¥
4.,860.47 million, T 4,859.33 million, and T 4,245.17 million constituting 91.02%,
95.67% and 95.17% of our revenue from operations in Fiscals 2026, 2025 and 2024,
respectively. Any inability to maintain and grow our revenues from our sales in India
may have an adverse effect on our business, financial condition, result of operations,
cash flows and future business prospects.

5. RawMaterials Procurement Risk: Cost of material consumed by our Company was
< 2,806.58 million, ¥ 2,716.46 million, and T 2,745.21 million constituting 61.02%,
60.78% and 68.62%, of our total expenses during Fiscal 2026, Fiscal 2025 and Fiscal
2024, respectively. Substantial delay or failure to procure necessary raw materials
could have an adverse impact on our operations and our ability to meet our customer
obligations, which could adversely affect our business and financial condition.

6. Outstanding Dues Risk: As of March 31, 2026, our Company had 42 creditors and
the aggregate amount due by us to these creditors was % 201.77 million. Any failure in
payment of these dues may have a material adverse effect on our reputation,
business and financial condition.

7. Indebtedness Risk: As of May 31, 2026, our fotal sanctioned and outstanding
indebtedness was < 840.79 million and X 148.65 million, respectively. Conditions and
restrictions imposed on us by the agreements governing our indebtedness could
adversely affect our ability to operate our business.

8. Contingent Liabilities Risk: Our Company's Restated Financial Statements
contain contingent liabilities aggregating ¥ 35.58 million for Fiscal 2026 and capital
commitments aggregating T 19.29 million for Fiscal 2026. If these contingent
liabilities and capital commitments materialise, it may adversely affect our cash flows
and results of operations.

9. Supplier Concentration Risks: Our procurement cost towards our top 10 suppliers
during Fiscal 2026, 2025, and 2024 was ¥ 1,766.96 million, ¥ 1,385.04 million, and ¥
1,583.14 million constituting 38.39%, 30.99%, and 39.57% of our total expenses,

with our suppliers. Failure to ensure a consistent supply of raw materials at
commercially acceptable prices will adversely affect our business and financial
condition.

. Industry Pricing Risks: The pricing in the steel industry is subject to market
demand, volatility and economic conditions. Reduction in steel prices may have a
material adverse impact on our business, results of operations, and financial
conditions.

11. Afew selectvendors/suppliers accountfor a large percentage of our total purchase of

raw materials particularly our primary raw materials, stock in trade and consumables

such as scrap, ingots and ferro alloys. Purchase of raw materials, stock in trade and

consumables such as scrap, ferro alloy, rolls, ingots and billets from our top 10

vendors was ¥ 1,766.96 million, T 1,385.04 million and ¥ 1,583.14 million constituted

49.00%, 38.05% and 47.65%, of our total purchases in Fiscals 2026, 2025 and 2024,

respectively. Any loss of such vendors/suppliers or any increase in the price could

have adverse impacton our business and our revenue.

. The Price/Eamnings Ratio based on diluted EPS for Financial Year 2026 for our
Company at the upper end of the price band (i.e., T 285) is as high as 17.21. The
average Price/ Earnings ratio of industry peer groupis 31.36.

. Weighted average Return on Net Worth for past three Financial Years i.e. 2026, 2025
and 2024 is 20.94%.

. The average cost of acquisition per Equity Share for our Promoters and Selling

Shareholders as on the date of the advertisementis as set out below:

Name Number of ”Average Cost of Acquis}ti;
Equity Shares per Equity Share (in T)*

Promoters 7

Lovlish Garg* 5,532,125 272

Dinesh Garg 4,072,195 1.56

Rajesh Garg* 3,897,115 112

Parkash Chand Garg 2,798,160 1.66

Bhuynesh Garg 2,201,550 346

Selling Shareholder

Yogita Garg 3,359,600 4.08

Dinesh Kumar Garg HUF 2,967,125 5.18

SG Tech Engineering Private Limited | 3,903,935 89.65

*Also, Selling Shareholder

A As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
to a certificate dated August 6, 2026.

15. Details of weighted average cost of acquisition of all Equity Shares transacted in the 3

years, 18 months and 1 year preceding the date of the Red Herring Prospectus

Period Weighted Average Cap Priceis X' Range of acquisition
Cost of Acquisition = times the Weighted | price: Lowest price
(in3)* Average Cost of - highest price*
Acquisition (ing)
Last 3 years 10.15 28.08 0.00-500.00
Last 18 months Nil Not Applicable Nil-Nil
Last 1 year Nil Not Applicable Nil-Nil

*As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
toa certificate dated August 6, 2026,

Continued on next page.
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continued from previous page.
16. Weighted average cost of acquisition (WACA), floor price and cap price Past Transactions Weighted average Floor Price Cap Price
e v i -
Past Transactions Weighted average Floor Price Cap Price cost of:cg;nsntlon i) i =50
in
t of isiti i.e, T 271)" i.e., T 285)* : ; ; ;
G2 GLepdl st (e ) (e, ) WACA based on primary Nil Nil Nil
(in%) issuances
WACA based on primary Not applicable Not applicable | Not applicable WACA based on Nil Nil Nil
s secondary transactions
issuances
* As certified by M/s Ashwani & Assaciates, Chartered Accountant (Firm No. 000437N), pursuant
WACA based on Not applicable Not applicable | Not applicable toa certificate dated August 6, 2026.
secondary transactions 17. Emkay Global Financial Services Limited and Systematix Corporate Services Limited,

Merchant Bankers associated with the Offer have handled 8 public issues during the current
Financial Year and 2 Financial Years preceding the current Financial Year, out of which 6
issues closed below the issue price on listing date

Since there are no such transactions to report under ‘a’ and ‘b’ above, the following are the

details of the price per share of the Company basis the last 5 primary or secondary

transactions (secondary transactions where Promoters, members of the Promoter Group of | | " Name of BRLMs Total Issues closed below
Shareholder(s) having the right to nominate Director(s) on the Board, are a parly o the issues | IPO price on listing date
transaction), not older than 3 years prior to the date of this Red Herring Prospectus Emkay Global Financial Services Limited 3 2
) ) , ‘ Systematix Corporate Services Limited 5 4
irrespective of the size of the transactions
Total 8 6
Additional Information for Investors
Setout belaw is the pre:and post shareholding of aur Promaters, membeers ofthe Promoter Group asofthe date of i
S, Name of Shareholders | Pre-Offer shareholding | Post Offer shareholding as at the date of Aliotment
No. Number of Equity Shares Shareholding (in %" Atthe lower end of the price band (% 271) Atthe upper end of the price band (¥ 285)
of face value of T 10 each Number of Equity Shares ‘Shareholding (in %) Number of Equity Shares Shareholding (in %]
of face value of ¥ 10 each of face value of T 10 each
e — s A R Eid e
1. | Lovlish Garg™ 5532125 1447 5,182,125 1220 5,182,125 1228
2. | Dinesh Garg 4.072,185 1043 4,072,185 958 4,072,185 963
3. | Rajesh Gag™ | 3897115 | 958 I 1953492 A6 1,863 482 462
4, | Parkash Chand Garg 2,798,160 7A7 2,798,160 6§50 2,798,160 861
5. | Bhuvnesh Garg 2,201,550 564 2201,550 518 2,201,550 5.20
Sub-Total (A) 18,501,145 41.39 16,207,522 38.16 16,207 522 3831
Promoter Group i . i i i
1. [ Anju Garg T 3686865 | 944 868 3,686,865 872
| 2| Dinesh Kumar Garg HUF® | 2967125 | T80 | 2817125 | 663 2817125 [
3, | YogitaGarg' 3,350,600 861 1:215.977 236 1215977 287
4, | KanavGarg 3,177,750 814 3,177,750 748 0 751
5. | Rajesh Kumar Garg HUF 1,966,120 504 1,966,120 463 465
8. | Lovlish Garg HUF 695,000 1.78 184 164
7. | Pratibha Goyal I 96,080 | 051 047 047
"8, | Ridhisha Achal Bansal | 1000 | Negiigibie Negligible Negligibie
[ “Sub-Total (B) | 16,052,340 | 4142 I 13,758, Kl 3239 13,758,717 3252
I Public shareholders (top 10 Shareholders) g - . . - - .
1. | SG Tech Engineering Private Limited® 3,903,035 10.00 1,171,180 276 171,180 277
|2, | Anubhav Gupta Investments (through Anubhay Gupta) | %0260 | 067 | 260,260 061 260,260 062
| 3. Aakarsh Gayal | 191 | 049 | 191515 045 191515 045
4. | Anubhay Gupta Ventures {through Anubhay Gupta) 130,130 033 130.130 031 130,120 03t
Sub-Total (C) 4,485,840 11.49 1,753,085 413 1,753,085 445
Other Public shareholders | | |
1, | Others | = - 10,751,735 2532 | 10,583,168 | 2502
Sub-Total (D) ! - 10,751,735 2532 10,583,158 2502
Total (A+B +C +D) [ 30039325 | 10000 | 2,471,058 100.00 42,302,482 | 100.00
*Also, SeiJ-ng Sharehalders | "This will include any transfers of Equity Shares of face valug of ¥ 10 each by existing Sharehoiders until the date of the Praspectus.
BASIS FOR OFFER PRICE
“Companies by e for, Indusiry P/E
The “Basit on page 154, b iice Band. Please refer the | 4. Ammnexumunnenwmmnm:
BRLMs : wwiw. , resp forthe "Basis for "updated forthe abwe Particulars RoNW" (%} Weight
{ i i inanci imited) Financial Year 2026 BiEr 3
Financi! Year 2025 24z 2
‘The Price Band and Offer Price wil Company,in the BRLKs, and in on the basis of markel || Financial Year 2024 18.48 1
demand for the Equty Shares of ace value of T the basis of The | Weight 2o 2084 s
hares s T Price s 27,10 Shares andthe Cag 8 i Equity Shares. The Cap | Notes.
106% of the Floor Pri @ wZU%ulU&eHnmPuue 4 5 Net Profit afer year i fie yer.
Invastors shouid also soe ‘Risk Factors., Our Betsi 0 i ' ‘Rostated Financll Stalemenls’ | *+ i weight
aﬂﬁ‘Swmrm'ﬂ'nm. infarmation onnmsN 3D2 460, 384and i i i X 5. Net Asset Value (NAV) per Equity Share of face value of ¥ 10 each:
Qualitative Factors NAV per Equity Share Amount (in T}
We belleue the i wing business iranghs alow s auﬁﬂe\s?‘uw compele in the indusiry A5 on March 34, 2026 | Ta.41
i Ty e array of end-user on processes, Our revenUs M our | ™ Afier ha Offar T
rapelcsonets g Fisal 2026, Faca 2125, an Fscal P24t 482277 il €4 37258 o and 25,4750 mibin comprising o B4 8%, B5.10% and ~HiTon biles [T,
; iouwumw\o\au.mnwe'mmmmw N i Al Cap Prc T B
atity o cusiomse products n accordance with 1ne requirement of custamers. The fon 3 praduct segments [0 Which wg cater L., Alloy Steel Products, Metal Rols, and k‘é: :nﬁ’ bf:"j:ﬂ vy - IO
Engineering Casting contibutad ¥ 2,446.10 milfon, 2 § 407 41 millian and € 104330 milion cons¥iuting 45,817%, 26.36% and 19.54% of our fotal revanue from sperafions
duing Fiszal 2025 Holes: Mt Asset Value: "e'_q(»!v Shar i calcuted 20 o Wath e end of e 5e=rmwmw weighted awerage numbssr of Equity Stares: Weightsd average number of
& & " - 2 T Equiy Shares of face valve
Faciites Punjah which ook fepon) T1aganra7 6 Comparison DfﬂccmmllnqﬁnhmwllhL\smlnduxlrmes
el 54,690 MT i capacity of 65, UUUMT uunmlupany unmmmurmmmznzs Fiscal 2024 . OurC low as. hof operales in similar
T T 5 3% ammw rﬂspecmnly Further, i Tohsd Arioh Nand | __oleringserend use sppcatons § _ = : :
Gobindgarh, T igarh Sand ‘Name of Company Latest | Facevalue |Totallncome | EPS (€ per share) EVEBITDA | NAV 3 RONW
4. Robusl presence on he lsgacy a Promote aur management taam Our financial yoar| (% per share) | (in ¥ milion) | Basic EPS | Diluted EPS (% per share) )
experience of over Z decades in e size! ndusiry nas ne:ed.»sue.ewn vqbuslm‘ ufachuring propesses, Dummuans was founded by one of olr Promoters, Parkash || Behar Lal Engineering Financal Year] 2 10.00 534025 | 165 1656 A A | | 22
cf g e ourbusi rowin. He ofourCompany for 30 yeos.Futher RaeshGar | Linie anded 3ist
(Vics Chasmanj and D g dour Promaters, years i Company, Luvish Garg, || i March, 2036 | | | _ | |
Uik theetbon i o o 16:3nd fover 1ayears ﬂw\Mm‘ b el il Fm::wa:';r Tioon | 1131820 am a7 552 2026 848 16.39
5. Trosk rocond o financll performance and Ve i istent growh in our financial per March, 2028
custormer base. O Eaﬂ:m PAT a0 Nt nafor e financialyear ended March 31, 2026, et B30 28 llon ¢ 1013 28l % NAErgnewing (mtedd | Fnancia Your| 2200 | 4418864 TET Ty A T TRES P
46 36 miton, and < 3 050,99millon, respeciivaly ! oy
For furher detais, see ‘Our Business - Sirengihs’ on page 308 of e RHP March, 208
Quantitative Factors Sieeicast Limited® Financial Year| 2900 | 423166 856 856 25 3903 379 2189
5ame of the information presented below resating to our Company is based on the Restated F i the SEBI ICOR Regufations. For anded 315t
futhe o, o0 Restolad Financa Staments onpage 184 o hu REP recpactcly March, 2096 | | | |
fol RHI Magnesita Incia Limied | Financal Year| 2100 | 40,198.45 1854 1854 16.35 17242 - 1081
1, Basicand Diluted EamlngsPersmms:EFﬁ)MEumlthau ifany): anded 35
Parliculars EPS (in%) | Diluted EPS {in¥) Waight _ March, 2028 _ - _
Financial Year 2025 ) I 1858 I 3 Vardhman Special Steels | Financial Year| 1000 | 17,5443 (65 {3 [EX T 13211 219 959
Financial Vear 2025 7% [ 1356 H Limitad" ended 31st
Financial Year 2024 007 1007 ] = March, 2026 | 1 1 ! 1 1
Weighied Averags I 148 1448 FGL Refraciories Limited Farvnaé\::\a Year| TN | 1834250 481 4B 959 18300 4348 78
v . i - March, 2026 | | | |
= g e " Kennametal India Limited | Financial Year| ~ T10.00 170300 2582 4682 3581 3002 6202 13.10
Our Company has issued #1,231, 45;Eumr,smmm.'¥ - wact i il pai bons shares inthe ratio of £ Equity Shayes o face vaire o 10 aach for every Exuly Shares %Dgg“iﬂ;g
tielt onrecord date . Map 1, 2025 a i 4 S
2: | Mg guyy e[ o el 1 o oy 31,2028
=5 flss) aertax s est yeardividad by weig ’ quiy Sharesoltose |y . A R - pusee
valie ol rdAS 33- i 1
4. Diuted Earnings per share Is Nt profit/ (loss) afler (2, a8 resfated atiibulabie 1o squity yeardh " i Sh W i S—
perlidAS 33— Eamings % d 3
5 The face value of Equity Shares of our Company is T 10 Notes, 7 a
2, Price Eaming Ratio (P/E) in relation o Offer Price of  [«] per Equity Share i mav ,, 0 quiy shares a5 00
Particulars PiEatlowerendof  PIE t higher end of the PIE ai Offer Price” { March 31, 2026
| the Price Band PriceBand o, of times) | 2026 i yithe Dilutod EPS as on March 31, 2026,
Bask EPS & perihe Restated Financial Siatements for 1636 1721 ] “dencies Negaive P/E Ratio.
\aysgrgratas March 31, 2008 } | |l RoNW is camputed as it proft ffer tax and minarity intarest divided by clasinig nal werth, Nef worth ha s the aggregate of share capital and o
Diluted EPS 25 per (ne Restated Financial Starements for 16,36 1721 tl supus apartculr pear th
the year ended March 31, 2026 7. KeyPerformance Indicators
“Gifr Prce per Equily Sham wil ba datermined on conciusion of iha Book Buling Process y vasting for Gt Price:
3. Industry P Ratio" Insizators s for below have ati wgust 6. 2026 our GFO, o behalfof
ticulars PIE Tridusiey PIE managemnt of ur Company by way o cerifcatedafed August &, 2028 Out menagamentand the Auct Comnitee v confimes hat he ey Peromance ndicalors
Highest 6202 o G Audit Gommitiee has on
Toviest 1545 August, 2026 Y setoutbelow. cur Company has not 3
W:‘;“g“ LEE Aoty tho ey Peroimancafcicaiors have seen crifad by he Saony Aorsof our Compary, Vs Ashwan 8 Assciates, Craterd Accountans. pirstart 03
v oup s oyl o It Lt AR Enginsong Limted.Stostst Lo, FH| Mot e L, Ve Specal St ot JFGL | CSICt8 0ol AuQusl & 226, who 0 3 1ok arfcals ssad byt Pasr Rviow Board nmm Al The Statutory Audior cartficale daled August 8, 2026, has been
gm‘;ff,;gl‘f&j’{?u‘?gﬂq‘ﬁé,??'ng'zs‘;;f o mﬂs",’ﬂ";‘;ﬁ:’wﬁ;ﬂ‘;\i,ﬁi ;w’;‘;;mﬁ”;; ;;:I;\;!; ::‘Z:;m el have been use islorcal by our mnpary m unrfe stand and anal)se !he apem:mal i s el prforance, whih n sl héps 1
Amcial ol farci S 2 e Basistof OfePic hava o docierd b

Cortinued on nex! page.
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comtinued (rom previous page:
'BASIS FOR OFFER PRICE
toihe bl Indicator Indicators, [ Detior days | Destar he average ‘o days it takes for a company to callect tomers afier asale. |
Management A days bo| i Stakehoders view Inis
In addiion o he abave, the Audt Comiee at the busiess || P! as an Indicator o ihe efiectiveness of credit conirol and coSection polices: high deblor days can fie up capial and indicale
descrplon, managament discussion and alysis or feaneals n s RHP ot s e not mmamm be @ porformance indcatorordmer 0 have 3 beaiing on the polental redit rsks e
determnaiion of Ofer Price. For defaf, ses ‘Our Business, | Gperations and Crediar days Credior 2 [0 pay its suppliers. Managemem sitegioally
460, and 384, | credior d mshn‘cm halancmg y paymer el Siakehol )
Non a5 kPt al | this KPI paym by e s S bitgs, a\mgsip&'x)d
ine dassiicaton of each o hese ek it GANS M AU s ol measures along wich fhe aiiongle for such sairaes T et pacedbeforethe |  potentally indicating betfer msnm mana@emI o, conwersely, francial sirain,
bl Cormersion Cyel "~ The Cash
Our Company ; 1 fisting ol aczaunis recelvabie nfo cash, afle aoczumiing forthe the
valle 0% 10 each 1 he utlsaticn of the Ofer tion “Objects of thy al €CC to improve lauidity and free up cash for ofher uses. Stakehol shorter CCC as a sign of afic capilal
page 133 ol the RHP, islater, ¢ EB ICD! : Any chi ihesa KPlsin wilke!| s managenen and shong opersoral perfomane. I i omtacha i i il
ompany. The angaing Fied Asset Tumaver ratio i its 15 {1z property, plan, and equipment) 0 generale sales. |
Alistofour Key tha financial y 31,2026 March 31, 2025, and March 31,2024, is setout below. Management uses il Io assess the productivily of is long-tarm investmants, Stakeholders laok at this KP! o understand if gur
| “Particulars Units As of and for the financial year | As of and for the financial year |~ As of and for the financial year f | company is efecivaly utiizing its assets ls produce revenve, mmmmrmn enarall indicating betier asse: ilization, |
| ‘ ended March 31, 2026 | March 31, 2024 Sales Voumes (KTPAMTPA} Sales Volumes, typicalty measured in Mefric thi ity of

SWﬂs sa\d Management lwﬂs lhls to wﬂe’s!and Fluducw ﬁnﬁ sales WM\ES rwm aemand and to plen future
alions and markel penetration, ofering |

| -mnmmsmmmmnmum mmunﬁgum
|
|

EBITDA o
| EBITDA Margin '8 Growh indic 1
I Ihls to.understand thetrue underlying growth of the hum mdepe#enlu‘waﬂwmlww S‘e)oem\ders wevemme arowth |
| RaT a5 a clear indicator of markel accaptance, expansion, and
I PAWWH | - ‘prelering i over mere revenus growth in ceriain cortexis

| EBMOA perion EBITDA per fon measures the operations! proftabilly generalad for each unlt of produc! 501 2.9, v%rEn of el o comen
I Managenmet uses i gy spec o of i maagerment onaper- |
unit basis, which f olovant i dity-intensive indusires. skl il
| bolnoen companes mhmma indusiry, r»wgmmg operationsl effciency t the granuiar ovel,
| DebW EBITOR f Toits EBITDA i35 & key indicator of our Company’s abiity to
T e e g5, oflnt crlcal mel iakehalders, especally lenders and
i aramstel mvestars, closely monitor this ratio to ompany's financial leverage spacity to repay = with
| f,’,;’:::‘"g;" L T i | | bower rabio generall indcating Yomer fnanciatisk.
I Ty i M’a’ 5 - - | FosetTamowes “This kP s Faed Assel Tumover diided by Gross Block (1ofa cost of fixed assels before depreciatian),
[ n uay:_\ 7] ‘effectively a company g s ital asset Management uses Il 1o ensure that its
| Ji 3 | assafs are iaksholders eval the procuctivity of our Company's
It 2 | — and s fram is o irxamgnmampmm - 2 |
Sa‘“s yolume 8204248 In avalualng sur business, we consider xd uss cetan Key Peomance Indalors, as resenied abov a5 @ supp\ementa\measurem ey anﬂpsss:’ssaurmam
| Sales Voluma Growh 1 [ 87 o
ton | iy Ind A4S and ara not
presentad ithind AS. These
Further, thess Key may dif i T i comparabllity may be mited, Thersfors, (hese metrics
e liquiity, profitability or resuifs
1 : pany chuing | of operation. Afhaugh these Key Pedomance |m1mam are not & messire of perforance caiuiated in accordancs wih applcable accownting standards, our Company's
othor income fom non-operdting souices managemen bel
2 EBITDA-Th ComBaNIGE 1 cuf Mty bacatse i OWSES consiancy and comparabily W st fnancial paroance, wihan taen colactiuly Wi ihandal easiAes progares
] acoordance with IndAS
4 PAT(ProftAfter Tax)~ Nel profit depreciation, amattisation, finance costs, andtaxes o tolalincome : i busingss
5 PATMatgin (4} - PAT: fons; shor ) s CA) P
6 CashProft degreciation, amorisation, a, Thepkaper i
7. Nt Worth~The Owr G 2
ot wiitten off of tht oS EH he more than 5% of the fully mlutedvexi up share m\meurcamnanv(mluﬁam based on the pre-Offer
B NetD i P
9 DattEg Totadebt voling 30 days.
10. RO f and
11, ROE{ Qi) %) PAT quity o - i
2 i st of goods sold) members of the Promoter Group, Sellng Shareholders. or ing the fght t romnate srect the board 'niredmsr!nurtompenv sreapary e
13 btor D 3 Re 65, aspecius, e fully diluted
1t 3651 o s Offer inasingle ransaction ar mulipe ransactions comtined together
1 ¥ overaspan ofrollng 3 days.
16, FixedAsset Tumavor, p Since there are na such transactions to repart under 'a'and *b' abuve, the following are the delalls of the price per shate of our Campany basis the last 5 primary o secondary
17, Sales Vnlumes (KTPA/MTPA) - D uanmmnsmmP Group or Direztorfs) on the Board, are a parly fo
18 Sales 100 ki yecfs o g Prospectisin
19 EBTDAger ; [ Osteotthe | Numberof Equty | Focevalueper | lsus Tansfer | Nature of transaction | Matureaf |
e transaction Shares  Equity Share (in%) | prise per Equity consideration msmmlhn|lnﬂ|
21 AssetTumovor ek (] 1 |
: i Primary [ssuance Z R . = - = =
[ Wwims AR Bonus ssue it heraio ol 4 Equly | Ofher bhan cash [0
below: Shares for each Equity Shares held cn
Tl | R R | ) . ihe racord date i, May 1, 2025
T — " — “Foweal®s - | Febiuary 1,2005 | 2040000 1 [ ;mnenlnﬁquw&gmspumuam o
Revenus from operabons. v revenus rom operations as [ represent = | | o | |
Compeny's primary actil business g1 f prod e iveta gé odst of seppleMion
serioes uhl  decine il kol chalengos o perona sues. Ll fundamentstfor assassing our clions
L | comgany’s - perion a i il _ Gif N |
EBITOA EBITDA [Eamings s, Deprecaion. Gt Wi
proltabity of e business, excluding lhelmpan:tu ﬁnanmng accounling, ant tax tecisions. Siakeholders view EBITDA 25 2 Gt [
good proy fo cash " elping " paries wih different Wi
| Gapital snuclures of depreciation palces. It pany L—
EBITOA Margn (%) This ralo; calculsled as EBITD/ y 0 tional eficiency ar vl
conlrol. o improve or fiec agement of operating
10 sales against s peers orindustry \
L | inticating i \tsth[ymumveﬂuzvm\bem'n % | et | [
PR | ProfitAfler Tax [PAT) dlsa k waioble to shareholc i oseport under a'and 't above, the folloming o he pice pany secondary
W{Muw;un pma ensure !Hsbumlsge/\sralmgsmﬁmsmpﬂls alter all o wdm!mgiaws Promaters, < Groupor | arma parylo |
Siakehald s distibite i i
| diidends. Consistent gmmhmw flc T ] |
PAT Margin (%) PAT Mmm rofl Marain, reveals how misch nrvh a:umvany makes for x ey cheolmenwaﬁara”exuemei N |
9l
omsistsshmenelyi i epipaiia i el i il o botiom e proft, | 1%
o  making investment decsions. ) N || Bt {eltimes ol HACATD drsisien g\ ol - y o
h | i i non-as .. our the financial 2026, March 31, ;
e ) %M Umm it R iehes nhenﬂ:ensﬁsnggmmumsmm assess our Dnnparvysaml!ym!undm 'W'W"U"'W“E"e‘"ﬂueﬂm‘hevﬂwnwm\ssue Hany,
wemn mada\ rs consider it vital 1. Long standing a large number of @ wida armay of end-user wndusLnEswlhewmanlquwﬁwhmmcessss Our revenue from our
for understanding the sstainablity of & company’ inpera 1 i oy o (e it tepeet cusiomersduring Fiscal 226 Fiscal 2025, and Fiscal 2024, st 4522 77 wion €43 70,50 %, 36 10% and 80 04%
et worth | Net warth, or shaseholder's equity, represents the tolal assats of a company minus ils fotal net
ot 35 8 maasune ofour Company's ninsic el an s nncol srangéh, nicating ho comulati comings isined by | 2 s, it
e business. Stakenolders, paricularly invesiors, see ned worth as i book value of our Company and @ ey inticator of s ahmvwcuswmuse prodicts i socardance with the requirement o  product segments 1o which we caler fe, Asw Stee! Prsuct, Melal ol end
long lem and capaoiy fo abeoed losses Engineesing Casmg contributed 244510 millon, ¥ 1,407 41 vmmun Y m 3ot consliulg 4581%, 25355 19515 u ol v o operatians
et Dbl [ et Db s calculated as toral ash and cash equival L during Fiscal 2026
opH S sy e S Sl S o b Sterair U i K o b ot 3
Company's fnancial isk prafie: a hgh net deb could ndi uxmaszmmcmng Fasiibes in Mandi anlndgam Punja which are spread scrass M0 st o] i oo retlod opacty of 11 690 NT
[— meeting financial commitments, especialy during sl omITS. Fisca 2026, F
b Equly Reb “Thi rallo compares a company's il debl 1o s sharenolder’s equity. Managemeni uses L 1o mainiai an opimal capéal was a?m: 50.30% and BS47%, resnsche\y Fum’m wnmmnnm rx:mrmnm constucion o ot e manacuing aciy at Vilaga Sain, Tonal i, ot
stucture tat balances financal sk and the cost of capial. Stakeholdars, including ceciors and nvestors, ahib
extent Io which o Comp versis squity, wih & highe ralio generally 4 Robust pesence i he sioel manartuing industy knctagng on the kagsnyandelpenenaeufnur?mmulers and strong domtain expertise of our management team. Out
idicaing gt m.anmnsk s
ROGE (%) ROCE) haw effclantly a company is using ts Gapeal {both det and equity) fo generate Garg s our charman) urbusiness and ‘growth. Fie Fas been ki Company i 30 years. Fusts, Rajech Gy (Vice
Pl s il Roct and . Chatian) o Ovash Garg g Drseol ) our Promolers. v sipersnos o 2 paas and 30 yeors,respecively 6 drecos i ol Company,Lovish Gog
CE o5 a o operafionai ff d fover 13 years, As on May 31, 2026, we had a workiorce of 667 rained employees and
' total capital invested in s busness,
ROE (%] * Relu o1 Equly (ROF) measues e roflaily o a company i oo o e oy nesled et 5, Track second of financial performance and consistent growth. We have growth in our fivancial perf the increase in our
o a high ROE use of sharshoider 1 profils Stakshoiders, customer base, Our revenue from operations, EBITDA, PAT, as of and for the financial year ended Warch 31, 2026, was ¥ 5,340.25 miion, T 1,013.28 milion, T
espedially stuly investors, Gonsider ROE s & primary indicalor of how welur Company .sganemmg feluins on thes 646,36 millon, an 3,065 59 mison, respectvely
inestonent, infencing teir Jacsion 1 buy, hoid, or el shares. ! i i
! Operational KPis - The Offer Pricef2 [a] h Company, i on Eq
Irwentory Days [ Tnveniory Days indates b‘“vefieﬂ fumber of ﬂﬁVSﬂCM‘PaW oW I irveatory seling it Wanageaient strives 1o face value of T 10 each through the Book Buikding Frooess and is justfied in view of the above qualitative and quantilafive parameters. Investors should read the above.
oty i Stakehiciders look at this KP! to assess inventory informalion stang wilh ‘s Factars', ‘Our Business , Restaled Financial Statements’ and Mmgemem Discussion an Anslyss of Financil Conitions and Resuls of
of " might suggest s § o overstorking, while 2 very low number could Opesors ongags 24,301 w nd 46, P,
isk slockouts Pl Wi Ay
Submission of Bids {other than Bids from Anchor Investors): - |
BidOffer Bid Offer
| Only between 10.00 am. 350 5,00 p.m. ST IERE i g
- ;ﬂ’—Rw ‘ . | ancHOR OFFER PERIOD OPENS AND CLOSES ON* Tuesiay, August 11, 2026
1 atcount bt il I s |
ssion fcatons {Onig ASBA Moigh .1 accounts - Fo Retal Inwdua\ Bldders| Gy between 16,00 i, and up to 500 SRt Viehasiay gyt i7a |
fications {Bank ASBA lhvough Oniine chanrels f ‘ Only between 10.00 am. andup 0.4 00 pn. 1T L |
banking and Syndicate UP| ASBA applications where Bid Amauntis up 1o 2.0.50 milian) | BIOFOFFER CLOSES ON Friday. Aupusi 14, 2026 |
I norvre, appicaons} | Gnly between 10,00 am. and Up 0 300 B ST Fisaton of Bass of Aloiment with ha Designated Stack Exchange  On or abiout Monday, August 17, 2028
| Suomission of physical appécations (Bark ASGA) | iy betveen 10.00am. 573 up o 1 00 B, IST Indiation o el (1 any.fo Anchar Investers) { unblaching of funds from ASBA Acsount™ O of about Tuesday, August 18, 2026
i Qs and ‘ Only between 12.00'am. and up o 12.00 pm 15T and Syndicate Credilofthe Equy Shares of face valus of £ 10 sach to deposiory acoounts of Altiess On'or about Tuesday, Augost 16, 2026
Mils where Bid int s more than 3050 million teansfer such applications 10 banks before 1 p.m. IST © ‘of trading of the Equity Shares of face vakee of ¥ 10 each on the Stock Exchanges On or abaut Wednesday, August 19, 2026 |
i i 1e ol revisionicancallation of Bids. ) ) | Ry - od Dl

Upward zevision of Bids by O/8s and N atogone: [ On atveen 1000 am. 210 p 10 490 prn. IST e : : .

P — R —— on B Offar Closing Date: BiaOfer Closing fvithcraum Forms, the Bi i i g such delay in

Upward or denward revsion of Bids ot canceliaton of Bs by Ris || Gl botwoen 1000 am a0 05 ps :

‘on St/ Offer Glosing Date e g itz iR
= T orm{for " 100 per day or 15% per

Fiie et " annem of e ot i e date on whih such mutlp

; biock: i) k it Amourt,the Bidtder a 2 15% por
compliance wihthe SEB ICDR MastorCicular, o of e i o i, whichever s hhr o he e o WhECh such sXoess STounts were biocked Ul he dite of sctal unbiac, i)y dely
i i unblocking of non-aictted! b > 86/ e ClosingOate, o B shall 5 conpensaladat a s ate of

a) 400pm IST i b i % 100per dayar 15% pe i whicheve s highas or the ent Offer

) Untl5.00psn, i — he SCSB for such delay in imblocking, i accordince wik spplicable Jaw. The Bidders shal be mannér specifid in the SEBI ICDR Mastar

O BIOfer Closing Dt Clrulan In case of delays i resoiving investor grievances n relation o bocking! untiacking of funds, which fo the avoidance of doutt, shal be deemed to be

BRI —
il il |
ASBA* ‘ Simple, Safe, Smart UPkNow i 15Ut 500,000, Syndicate, CDPs & RTAs,
F i ion dif ) ortouse ity of i i dematand Tvest PAN, Bi
way of Application!!! | LI I’ that thair i 2 13, 2020 issued by Direct Taxes and June 25, 2021 read with pross
17,2021, and CBOT circular no. 7 202 28,2023,
“Applications Supported by Blocked Amount ("ASBA) is a G 0t e Norilr ‘. " e ASEA
betterway of appling to ofiers by simply biocking the fung | 554195 | 500,000 Paition. For P s
i b i to i licat i 1o tha saction page 5350f tha RHP The is ako avalabic i iz (AIBE) i
Gensral Th Bid i Stock Exch be SEB af wiw sebi.
Fockyther el shecy sechon:oo ASBA: | isdFpi pizyes Aintmig=43, respectively as updated im. For the fist of L Jive 1 IPO, pieaso efe o e ink: winksebi qou . UPI Biddars Bcing using the UPI
Mendatory in public issuss. ks s h HORC b 2 e 1,2018
Ho cheque will be accepted, | asarmandent b
Continusd on next page
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE

ry savision n Band, by records Any ‘sole sk,
i imiler ,our LM, for reasons {600, Investors must ensure that heir PAN i finked with Aadaar and are in compiance with the notficatin isued by Central Board of Diret Tares ioffcation dted
extend the Bid/Ofter Period for aminimum of 1 Wiorking Day. Period rot exceeding 10 Any i BidlOfer  February 13, 25,2021, Semsmber
:;;md itapplicabi ¥ 8,2 i t Contents of the of Association of our Company For our Company. please see “History and Certain
i sdpnicati. Corporate Matters’on page 34 of the RHP The nrum pany |||>ue.mu|| Offer. For furiher details, see.
The Offe s b [ e of Rl 19(2)b) of he Securlies , 1957 (SCRR, read wilh Regulation 31 of he SEE i " on page 573 0f the RHP.
ICDR Regulabions. Tre Ofer s being made in

fians
Gffer shail be avalizble for allocation on p«mw;ate basis 1o Qualfied Insttutional Buyers (QiBs) (such portion referred 1o a5 QIB Pcmcm provided that our Company, 1
D

L

ontha date of the RHE,

pany
1D each, The issuad,

Emkay Global Financial Services Limited

Tin Floor, The Ruby, Senapati Bapat Marg, Dadar - Wesi,
Nyt - 400 026, Maharashira, Indiz

Tel: 43122 8612 1212

E-mail; blel po@emkayglobal com

Websito: wwizmbaygiabal com

Investor grievance e-mail: o@emkaygiozal com
Contact person: Deepak Yadav! Vimal Mariyar

SEBI Registration Number; (NM000011229

AVAILABILITY OF THE RHP: Investors are advised torefor o the RHPand the “Risk Factors™

Partion}, 40% ofthe Anchor investor mensnal-bemsmed asfofiowing: i) 33.33% shal be reseryed for i for Ife nsurancs Equily Shares -up Equiy cagital of W'EL'“BB"WS”EU 35 mﬂhnnmwﬂedmﬂ? 039,325 Equity Shms of 'aw
i undarihe provis T3 valuaof? 10aach ompan ginningon paga 100 ofthe
Act, 2013 Names of the inital signatorios to f Assoc Company of Equity scma; : The inifial signatoies in ihe
‘ator above the Anchor Investar ice Any ihe d o i 0 i and (i) 100 Eq 1 i i
Fund choe Investor Pocion ity the Q1B Invesloc  histary ofour Company pi i 4
Porti . Furtier, 5% of the Net QI i is o Mulual Funds only, of haNet QIBPOMON {jeting: The Eqully Shares offace valua of T i e Stock
shall b avaiatie for sllocatin o0 & propes 104l Q1B than Anchar 5, Subject 10 raceived aLOTabOV N8 iy princile approvals from BSE and NSE foristing of he Equity Shares of face valua o 10 each Dacemoer 22 2025 he
‘Ofter Prica. Howeue, iftha aggreg: ¥ 0f the Net QIB Parton, Ofer HSE i Fidiorad
the M s il s ke QlB Portion i QlBs. Further, notless than 5% of alocatonca the RoCin Saction 32 ofthe C £ 2013, For urther iotbie b bepbcn
lan-nsftuional hirg i hanZ 020 millon and up o M« Cosing Date, see Iigestion
1,00 millon; and (b} twe i more-than € 1.00 milion, provid iterol SERI P 5
sub-categories may be alocated 1o spplicants in the oiher sut-cst egory f Nornsttonal Ivestors and ot ess than 38%.of the Offershal be auailale fo sbocation to Rela? tatod i 3
. subj rabove the Offer Price. (exceptAnd e s
f P Bidders, If Disclaimer 5pe0IUS
apu\lmh\e‘ln ‘which the coresponiding Bid Amounts wil be blockad by the SCSBs.or by the Sponsor Bank asapplicatie, io B ar appeaved by BSE Limited nar ‘the Red Heming Progpectus. T"E'"Ve!‘ﬂ'ﬂ'ﬁ “*‘m'ﬂ
Amou Forfurther detas. see ‘Offer Procedura or page 535 of e RHP. refer rosp
emdmmpphcsm should ensure that DP 10, PAN and the Client ID and UPI ID {for UP Bidders bidding through UPI Mechanismj are correctly filked in the Bid cum Disclaimes if NSE (th NSE should notin any
; , PAN, UPIBidders e OFer Documen £ Ofer Ducument T ahised to
the othernise, " refertopaga 5 e
the beneflciary the PAN, DP 1D, Clieat D and UP1 10 {for the Offr unless they
i of insing their Investors are advised to r8ad the fisk befors taking Fortaki investor
to provide 1o the Registrar to the Offer, any it Ived The Ex i 1D eachin
Detail be used, smang other things, for giving Allotment Advice or unblm:kmg of ASBA Account ot m other correspandence(s) related to the Offer. 8, nor does SEBI Prospecius. ‘RiskFactors'
Bidders/Applicants are advised o update any changes 1o their iis as avallable in th pository Padicipant to ensure accuracy of mpaguzsulmerw
~ BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER I COMPANY SECRETARY AND COMPLIANCE OFFICER
Sanjee Kumar Sehgal

SYSTEMATIX
Invesments Re-defined
‘Systematix Corporate Services Limiled
The Capiial, A-Wing, No. 603-608, 6th Floor, Plot No, C-70, G-Black
Bandra-Kurla Complex, Bandra (Esst), Mumbai — 400 051, Maharashirs, [ndia,
Tel: +01-22-6704 8000
Email: mb-ipoisystemativgraup in
Investor grievance e-mail: investor@systemabisgroup i
Website: ww syslematixgroup.n
Contact Person; Jinai Sarghv Yorit Ladkan
'SEBI regisiration number: INM000004224

(®) MUFG-

MUFG Intime India Private Limited

(Formerly Link infie inaia Private Linited)

101, 247 Park, 15t Floor, L B & Marg, Viknros (Wes),
Mumbai 400 083, Maharashrz, India,

Tek: 491 108114949

Village Satars, Amloh Road, Mandi Gobindgarh. Punjab-147 301, india.
Telephane; +91 17 6552 0695

Email: cs@beharlaigroup.com

Website: www.beharilalengineering.com

Investors may contacl the Company Secretary and Compliance Offcer or the
Ragisrar n i ffer i case of amy pr-Offar o postOlfer relted grsvances

mﬁ@mfﬁ:ﬁ"ﬁg‘iﬁmm e dit ot Allatied Equity Shares inthe
i i: iin non-receipt of funds by
Contact Py i Mlecirofi made, sk, For al D teedt sieries and fo redcesal o ontplanly

Contact Persan; Shani Gopalrishnan

SEBI Registration Number; INRD0J004058 sl shontld OIS BRI

ble ite of SEBI at www.sebi and s available on the

Systematix Corporate Services Limied at www.systematigroup.in and al the website of the Company, Behari Lal Enginesring Limited

inthe Offer. wilbe  SUB-SYNDI imited: Axis Capital Lig; Centrum Finverse L. Finwizard Technoiogy Private Limitsd; HOFC Securities Limited:
isites of e BRLMs, Financial Sen i ICICH Secunties Limited; JM Financial Services Lid, Kotak Securities Limited; LKP Securifies Limited; Motial Oswal Finascial Services Limited; Nuvama Wealth; RR Equity Brokers
and the Pt Lid; SBI imited: SharekhanL riesL i tocks india Limited; s fndia) Ltc.

websites of the Stock Exchanges, for BSE Limit

BANKER TO THE OFFER: HDFG Bank Limited.

‘ompany. ihe BRL

AVAILABILITY OF

Offerat

o, www emiayglobal con
AVAILABILITY OF BID CUM APPLICATION FORI

inandwiw
et cum Agiication Farm can be-obtained fiom the Regisiered Office of our Company. Beharl Lal Engineering Limited
Tel.: +91 17655 20644. BRLMs: Emkay Glabial Financial Sesvices Linuted, at +81 22 6612 12°

respatiivly.

Tl +91-22-6704

For BEHAR| LAL ENGINEERING LIMITED
On behalf of the Board of Divectors

Members: Emkay imited CSBs, Designated RTAL op Sd-
L s Offr i : Sanjeey Kumar Sehgal
SCSBs, Company Secratary and Compliance Officer
BEHARILAL ; e RHP i iteofthe BRLI e,
C , he wetste of the NSE ‘heBsEal ofthe Compary LAny hols nvilvesa
highdegrepotrisk andshould feferto the RHE, induding Risk Factor ]
i i haUS, 11933 (1 "U.S ’) i fom, S Sacuri The
i Offer " 7 Tihe .S, SeountiesAnt 3 ; ity S
conceer
(gd ¥ m&ﬁ‘;ﬁa I o frie
: @
tear-aner @5, wltarara g é:wfi;;lﬁﬁwﬂ”dl Siw M Er":nacre"al G e 2 ot il o Ll e ol
arer s, v R e ot e, 11 8 wﬁqﬁ{mﬁm e mﬁwﬁm e aﬁsﬁ fafesn, divrs e iR wd
A S S @ sl i 9 % W e s 200z # aw 1) #oea A el et | [e8 Y9 wees (R e, CIN: LES993DLIV2PLC0SISY A S, BTa R & w e e ), HEE-400 mn
e/ dw @) fs e seh P v e, foret aRomaeen ot SR @1 dolign sk o e 4 Son T Eﬁi o, W Pl s wrater « a o, 711 zwz Mu i ergtRs wifE cmb Faq!a e el R s -205010
sy ur /e, A U W R g DU G T | S A o e A w aw e w féﬁ""ﬂf"‘ @ e 2z
s o mifte S eo Rt o e o gert @ R o orn @ Y wed o e o e wer el @ o A it FAIET g @ R | Wa
; 4 ) e m'm?rem%aﬂu = 02 2 e e s Rilhes (g A
1 % 9 W (e (A, P 200z PR 8 A o % w0 R O 1) @ e v e @ w4 g | |3 -m?rnz—zﬁ‘—a; ;‘;ﬁ""m i st o o & (e A ﬁfﬁﬁ g o ('E
& e ¥ 4 &) Fem ww @ S /e /e d 3 G P CIRAR S /W A A 1 Sa-E ) = e v A B»Traim\ﬁ\lfhfkﬂ(whwﬁm\‘w’%ﬁmaiﬁwﬂ“&iﬂm’7[‘2\%({4muf‘a\aq‘!mﬂll\’liﬂaiﬂm’ﬂl.mm (m
T A A @ T & i A ST s/ T WA /O S W W A A A T T W sl Lk syl a0) | o oo e e i o sfiafam i
e w;m/ﬁm # 4 o 5 et 76| [ e 2 8t s et 3 fong vy e o e e <1 a5 6 e 2 g, s (3%) ) e (1) 2 s
I B R o m;ia:Paq—ﬁ-nuﬁw( 31 ¥4, 2026 A g fk 3 3 few ke e || e sy v e 40 A T ST 2 nf A e u—mrm-zwasnmmmmawmmuam*xaﬂ-wmu.&
afty R i e & aragare o gt || TS FEHE A W GO B it 8 e e ummu.mmmm_ i
sl N o s mﬂ ¥ ag-arw  HeEaR wmmwmavﬂm'ymm%ﬁﬂ agmammmammm.mwwsammmm}-m;um ey
e S 1 W A o (8, G4 | A | oa0aame te omafts wE EE st -3 " 1 a4 e e A i o0 i s (58 e e 5 i
o v P = g2 v A W o g o w41 Sk o (e s RS i i
et o /50 o | g o | et ’Wi W,’*w%ﬁﬁm Ry o e I mm =T
w2414, | i e S, T G | it she e 20, Forerlt i o i N LA L o o
G 8, iEAIE-121006 TR 2 AP | she s o o e | S ;;W\m bl s w5 55 stew @ V|| (R A A |l @ e T T o R &t 906243, o Hice | P - 200520261 - | 0406
o FE ™ s o ) e x R S 4
i Bt e, e A1 9 | 1 e e dui i 3159000 £ i e v s il el b et q.m.mimma m.mi % 5\ (7, | OB
potisinialtyab L e B d iy s A U g (U)o 357 S 5 .- - e S e AT
(o s O L 2110 ST 0 O e ot 0 0 e e Wi zvtmaten 0 29, PHAE) - i s e U st | s e ) - ok s s gt | o # db e
- 125006 3 4 Y ST, T oz 100 (ol e b b k) b e, o e | (R 9 faftr v w— zz0ma08| [ e Sorig . oowury | | - OTA8.2028 1 SO ST A, - (g S, i Wi R
TR AR (SERICR) T T 2414, m -*rm— T 4 ({TR), TR T A R gk | (1430 W . §-FRE @ L
T 8, WEAAE-1z00s 4. 8 U B Y a7 et oA v, s 30 B 98 AN o cecon | | oo R o f:‘uem # wfepam
R, g3 0 eR view B () o | T s vw—vw‘rvvr\ wer By AwAm # e

W S, TS St W T §E T O, A - e 3%

@ 8/28 omd ame wwrge-zomnnz (i) e dae @ /1793 thee dedfett @ gma gn g sl wisiiP eneftm

www. lmns gov.in |
s vse am ;F&iﬁm e
ARt

flaie 07.082026 o wsdterars

it Raregmer o) ($fean) Rifires (qameilamie)

faftr paiomine 57t & o & wn F oot e ¥ et av @
rurartes st = s, 104 s,
AEHTEE : hitps:Hauction.arcil.

29, et e w, e (o), NE-400 0281
coin; CIN-UG5093MH2002PLC 134884

e Reagaem st ($) fifies (gamsitomdua)

faftrsy wamesftomgva Zedi ¥ ot i v H oo e & and o EY

wotere wrfe: = w1, 106 =, 29, R AW A, T (<), -400 0281
T « https:fauetion arcil co.In; GIN-UBS990MH2002PLC 134888

Recil

S resnn (3} Fomes () s o) ah s v e & s vl s svefy/ssafier e g sl (5i5an) fafbes
e s gt wmm )mﬂz\?h\mﬁﬂﬂ~mﬂi‘m(\\ﬂmaw§‘ﬁ'c‘wﬂ_‘mR‘W%ﬂ%ﬁf’!ﬂl‘&ﬁv‘ﬂi

T & e A U EE A,
i) uuz( ‘wew ) o P 8, 8 o 9 & et ot wad
) 5 s e et A

8
S e gt v 2002 (*

& o o v

e

FwE AT
@ R g one 2, A

(T ) w8 st a
afe e FrafRe e R of P
e o o e o anfEreene &1

=

T ; MR
i - 27.07.2026

e i (A, W ww s o & e ower f, @ RE e @ owwe e S B F awem & am ¥ Rl dewe

narefiondte & gl defy @ Pl o oftfem & Pem 8(5)

i aurvenf / UG AR HE:‘! iy A | Pl i s | s {--ﬂ;;ﬂ
TR T SR T ) 8 e (AR (o) et 1 7 T T & o st el e v T g et T (352 bbbl 1 18.05.2022 % TER | @ | s | ke = il
o 6 nd 2, s e ua( wnﬂavm“:m e e v e g (s gt e o o el s e ,.w'f,_:,‘gw o PR LS L RE | v el deew
wiferfers 7T, fom afterme &=t & o R A, AW s g R A s e Bt e 3 s T
W wnmm%ﬁfﬁ;ﬁ‘ﬁw’wﬂ? a:ou i) 5 P 6, 8 S 9 2 v 9 v g, Rt (s e i e (R e mE ey (v, 1645902520 (v [ammite (e e (e - (e = 02,00.2026
T T e deie e 2002 {'Tee” ,_:;,—_..mahwqmmqm} 1. meares five HHLNODO00477S6  |-efidiow-u- | foreme o Serrefter gome [ e 1 (134,30 zJ,m‘mmr 1,74,00,000/- :vgv
= 2. vt Wiy #ft ot &1 offe are &4 Avw) 08.10.2024 o e | (T TR (g O
e / o i st g SRR | e | Boww | e || swiiw | -t yowamfy | HHENODOO49300S e i (e e |7 T [ i [ 03,00 70
- e T 25032022 wnst | @ | wwew | fwee | o | #EE : x 4 Pl 8
e/ R g & S I [ | oteem | (4 site e (meez) e dvfrem fafee =T + e o) [FT
A ™ (i) (vt R
T o amdiod % 10,93,501.42- (FU En  |Aneiw (S O (v . - 02,00.2026 $fagen gt . 1,64.350.221- (371 0
1.TEE A A | HHLDPRO0491488 | -widhoar-1v- |ams fammid pome wiw it o (30T e ot 70 @ [75.0000 | 7,50,0000 T R e e g e
2 g e e et @ ) 08.10.2025 |y i (wn (moam | o AT 3 S SR o) ae oife AW & =)
mﬁm 02.03.2022 e + ferfee o (Bfly TR @G | 0315 W 23.00.2022 T + afiRe
fafies T;w« et + et e i) [E) | S ) st + avph @
i ' e ot o Tt e fibrer wrafiy e fren : s ctE daT T U812 (O i wfiren i ), S 125.3 wf drew, ﬁmvﬁwuuvwﬁa saTeiE e
e it o it e iy o fr ; wete T gofen-2, Pt t 370 2 e, St T Ao, T A e, wie A U7, WO e 201, T W, T Teene, ot R e S #, T | R d, =g ], aEE RUEEIE EllE s ikiinior{ 1
et miftmraTe-201102, W EE | o ;- et e o - 13, ofl - e v ed - 11 g - m“vza‘ww{-ao,ﬂw.-uaﬂﬁﬂﬁml
iR g femdt s sgoTe v Rl i g forfr wTen oM/ wran fenby
@ s . = i ‘ = qamaflaméue wt o & e = o b
At e 2 0 i R i e ot & 2 97 e e 9 8 A - || St o st e o ¥ i et o e sl R th f ool 1 2 w2 A e qf | e o et 5 e o v
TomiFR e O AT & A W | DA - S - - g W A Timiz grve Prass 7 o | earefterEE- ik g T W
wetefive & frao OIS - T - V- 22, 2% o7 T - 57500001355101, TUETCT 40 s, . wwe e, g, VSRS & R et ardre -t -1l -gee, ¥R TN wom - 5750000169088, vadtventt d fifde aman: wen fre, e,
el @i | HDFC0000542 syl 2 - HDFCO000542
T T A T Fiofte T - 0124-6910810; 491 70654 51024 ) S R — et nraTe - 0424 70654 51024
o ot o, i ity e
1 Aenfdl el §-fand i maw @ dEEe hpswauction arcileoin & wean A ok A gerda & Pl o m! & sepm sk oed Pufe wflen 1 Aerd ffl E-Ne & S SR hipsifauctionarcicoin $ MR A dR d SERe & R ok o @ osmwRr ok awd PuiRT wfen &
e @ E Lok i ]
2 it St (ol ) /v e 2 Sevie e, e & wrwema, Frves b 69, e et e 3 fim R sl ammm sem 2 mw vl () faredadval o Soete e, Acah & ewenst, R S e, ok 4 A s 6 @ 1l e s
3 dow & fwh R oww £ e ooE wR wmooR e Bl o e 5 rem @ w9 w o s & @ e e 3 Aerd o Rrelh R ower F, o fmr o et sy R Rl of s 6 owetia of sdle /oo e A e ow wme & oo el o
it T werfiiy o v
4 T f A @ Rl A 2w, e, 20 g, sl w o, e, T g, e o i o e e g, R, e & e At W R At s, v S e, o9 T A S, T G, eleNs S il T e 8, T &
SRR AT U 2 R 18 ST S 5 o R R T | ST AT w5 ) S e e e e o g e e s
5 gy Aol m el o o) 4w, o R @ wm e @ g, i e b o o dfe s SR 5 o A B ol Aot e A v, g aRsaRa ﬁ s w @ G, i AU 5 oowee 9N daRe s A W
R S e e s /e e men Aty M e @ o aiem oo afRRe o TR ST AR WA A AT TN OO/ A w6 | S R OSRETEE # wE W @Y iR s
Qa(ﬁwﬁmwm&#rm'ﬁwgﬁm—ﬂ‘!ﬁ:wnW‘ﬁ‘m,sﬁm/wm‘ﬂﬁ?ﬂ-ﬁwﬂﬁn‘ti‘ﬁm\ Eafleadigr il eaeitaTEe st st gl g mﬂi@\ﬁaﬂ‘f&mﬂfﬂﬁm&-!’w\'}#4‘-4{=ﬂﬁ“ tere L |
6 =T # i A e & ffle S et & adon o & osepow wnom # wet st ftd 3R e S @ g & 8] A‘mr'\ gt Rffe Rev setganad B welm orerh b smaw e €, i andeaned Red R 9, e P o g

& waur & e R

/-

it

e e vl (i) Fifts
(vomee - vz~ tv-gve & 7))

7. el 8, @ BR g @ oo i fee &6 o5 s o d Rl mee

89 e ey et e o o 3 e B o €, # msE A g W w fe o aftfe ¥ P a(s) ¥ Ao o aen R
e i 8 1 SO 1

wt/ -

st arférrdt

T T e e deft (s Refids

Ptw ; 27.07.2028 (vamelamive-aidion-n-zw & 7t

oe @

epaperjansatta.com



